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The Big Picture 

Who is Qiming Venture Partners? 
Meet the venture capital firm that's betting big on China and raising 

significant U.S. institutional money in the process. 

By Eliot Chen — April 10, 2022 
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Gary Rieschel, founding managing partner of Qiming Venture Partners. Credit: Bryan van der Beek/Bloomberg via 

Getty Images 

W 
ith China’s top economic officials signaling more support for its economy and 

financial markets, investors are wondering whether the bruising crackdown on 

China’s tech sector might finally be subsiding. Qiming Venture Partners is one top venture 

capital firm betting it is. 

The Wire can confirm that Qiming recently raised $2.4 billion from U.S. institutional 

investors for its new U.S. dollar fund, Qiming Venture Partners Fund VIII. That figure 

significantly exceeds the $1.8 billion that the firm had been expecting to raise, a signal that 

institutional appetite for investing in China remains strong. Qiming, whose limited partners 

include U.S. university endowments, public pension funds and the UK’s development finance 

institution, now has over $8 billion in assets under management across 11 U.S. dollar funds 

and six RMB funds. 

Qiming has a stellar record for backing unicorns. It made its name as an early investor in 

Xiaomi, now the world’s second largest smartphone maker, and has invested in well-known 
Chinese firms such as the delivery platform Meituan , TikTok owner ByteDance and Covid 
vaccine manufacturer Abogen. The firm specializes in two industries: TMT (technology, 

media, telecom) and healthcare, but more recently has focused on so-called “ hard tech ” 

sectors such as chips and enterprise software, aligning its investments more closely with 

Beijing’s policy goals. 

At The Wire , we periodically showcase prominent firms investing in China. Thus far, we’ve 

looked at Huawei’s in-house VC fund, Yunfeng Capital , Hillhouse Capital , IDG Capital , 

and 5Y Capital . This week, meet Qiming Venture Partners. 

QIMING’S MANAGEMENT TEAM 
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G 
ary Rieschel and Duane Kuang co-founded Qiming in Shanghai in 2006. All four of 

the firm’s current managing partners have been with Qiming since its founding. 

Rieschel and ex-pharma executive Mark McDade started Qiming U.S. with the firm’s first 

independent U.S.-based fund in 2017. 

Data: Qiming Venture Partners, media reports 

QIMING’S LIMITED PARTNERS 

Q 
iming has had more than 50 limited partners in China and abroad over the last 15 

years, according to data from PitchBook. Longtime backers include big names in 

higher education and philanthropy, including Princeton, Duke, MIT, NYU, the University of 

Texas, the Robert Wood Johnson Foundation and the Lurie Family Foundation . LPs in its 

RMB funds include Ping An Insurance Group, investment bank CICC and the Chinese 
Academy of Sciences . 
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Data: PitchBook 

MAJOR INVESTMENTS 

Q 
iming has backed over 400 companies since its founding, more than 50 of which have 

gone public. The firm specializes in early-stage investments: 70 percent of its 

1 investments are in the Series A funding round, according to Qiming’s website . What 
follows is a selection of some of the deals the firm has participated in since 2008: 

https://www.qimingvc.com/en/about


Data: PitchBook 

ONE INVESTMENT: ZAI LAB 

Z 
ai Lab is one of China’s most prominent biotech companies. It was founded by 

Samantha Du, the “godmother” of China’s biotech industry , who made her career with 

Pfizer before serving as CEO of Hutchinson Medipharma, the maker of the first 

homegrown cancer drug to receive Chinese regulatory approval. 

Qiming was one of Zai Lab’s earliest backers, leading its $35 million Series A round in April 

2015 and participating in several more funding rounds. Zai Lab listed on NASDAQ in 

September 2017, with a valuation close to $900 million. Qiming remains Zai Lab’s largest 

shareholder and managing partner Nisa Leung sits on the company’s board. 

https://www.thewirechina.com/2021/10/10/biotechs-borders/


The U.S. Securities and Exchange Commission put Zai Lab on notice in early March, 
naming it alongside four other Chinese companies for potential delisting. The move came 
after Congress passed a law in 2020 to force the delisting of companies that don’t turn over 

their audit records to U.S. financial watchdogs. Beijing has blocked Chinese companies from 

complying with such requirements by overseas regulators. Shares in Zai Lab tanked but have 

since rebounded amid reports that Chinese regulators will make concessions to allow 

companies to remain listed in the United States. 

Here are Zai Lab’s major investors: 

Data: S&P Capital IQ 

Eliot Chen is a Toronto-based staff writer at The Wire . Previously, 

he was a researcher at the Center for Strategic and International 

Studies’ Human Rights Initiative and MacroPolo. @eliotcxchen 

Cover Story The Big Picture 

Transsion's Triumph 
By Garrett O'Brien 

A look at Transsion’s monumental growth, 

unique marketing strategies and future 

growth potential. 

Q & A 

Jörg Wuttke on China's Self- 
Destruction 

Pole Position 
By Andrew Peaple 

The EU Chamber of Commerce in China By Eyck Freymann 

president talks about China's self-inflicted 

In public, Chinese diplomats and climate negotiators deny that they see any link between problems; how he gets away with being so 

climate change and geopolitics. But there is a deeply cynical consensus within China’s academic outspoken; and why he believes in China's 
and policy communities that climate change creates geopolitical opportunities that China can comeback gene. 

exploit — and must exploit before its rivals do. Greenland was the proof of concept for this 

strategy. And it caught the U.S. flat-footed. 

https://www.thewirechina.com/2022/04/03/whats-going-on-with-chinas-stock-market/
https://www.wsj.com/articles/some-chinese-companies-find-workaround-to-avoid-u-s-delisting-11649158109
https://www.twitter.com/eliotcxchen
https://www.thewirechina.com/category/cover-story
https://www.thewirechina.com/category/the-big-picture
https://www.thewirechina.com/2022/04/10/who-is-qiming-venture-partners/pole-position
https://www.thewirechina.com/2022/04/10/who-is-qiming-venture-partners/transsions-triumph
https://www.thewirechina.com/2022/04/10/who-is-qiming-venture-partners/transsions-triumph
https://www.thewirechina.com/team_member/garrett-obrien/
https://www.thewirechina.com/category/q-a
https://www.thewirechina.com/2022/04/10/who-is-qiming-venture-partners/jorg-wuttke-on-chinas-self-destruction
https://www.thewirechina.com/2022/04/10/who-is-qiming-venture-partners/jorg-wuttke-on-chinas-self-destruction
https://www.thewirechina.com/2022/04/10/who-is-qiming-venture-partners/jorg-wuttke-on-chinas-self-destruction
https://www.thewirechina.com/2022/04/10/who-is-qiming-venture-partners/pole-position
https://www.thewirechina.com/team_member/andrew-peaple/
https://www.thewirechina.com/team_member/eyck-freymann/


News Products 

Our best open-source research on Chinese companies, as well as industry guides to 100 of the most 
Visit News 

influential people in a China-focused industry. 
Products Store 

The Wire China Archives Read More Articles 

Your account 

About Us Archives Contact Us 

Terms of Service Privacy Policy ©2022 The Wire 

https://reports.thewirechina.com/
https://reports.thewirechina.com/
https://reports.thewirechina.com/
https://www.thewirechina.com/archives/
https://www.thewirechina.com/your-member-profile
https://www.thewirechina.com/
https://www.thewirechina.com/about-us/
https://www.thewirechina.com/archives/
https://www.thewirechina.com/contact-us/
https://www.facebook.com/thewirechina
https://www.twitter.com/thewirechina
https://www.linkedin.com/company/thewirechina
https://www.thewirechina.com/terms-of-service/
https://www.thewirechina.com/privacy-policy/

