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About Hillhouse Capital 

Hillhouse Capital is a private equity firm with offices in Beijing, Hong 
Kong and Singapore. It was founded in 2005 by Chinese entrepreneur 
Zhang Lei with seed capital from the Yale University endowment. The 
firm serves mainly institutional clients, such as university endowments and 
pension funds, and is known for its long-term value investing philosophy. 

Hillhouse Capital 
高瓴资本

Floor 28, Building B, 
PingAn International Financial Center 

Chaoyang District, Beijing 100027 China
www.hillhousecap.com/

Founded in 2005

DATE DESCRIPTION SOURCE TYPE

02/24/21 Hillhouse-Backed Edtech Startup Yuanfudao Seeks Funding at $20B 
Valuation

Bloomberg News 

02/18/21 Chinese Automaker BYD Closes $3.9B Private Placement Led by 
Hillhouse Capital

Yicai Global News 

02/08/21 Singapore Exchange, Trumid, Hillhouse Launch Asian Bond 
Trading Platform JV

SGX Press Release 

01/23/21 Hillhouse, Other VCs Bet on Quantum Startups China Money Network News 

01/11/21 Hillhouse adds Yan Yan, a Former Blackstone, Soho China Exec, to 
Growing Real Estate Team

Mingtiandi News

2021 Zhang Lei Listed on Global Board of Directors of FCLT (McKinsey 
and CPP Investments Venture)

FCLT Webpage

12/29/20 Hillhouse-backed GL Ventures Joins Tencent in Digital Healthcare 
Co. DXY’s $500M Financing

PR Newswire Press Release 

12/09/20 Hillhouse-backed Overland Pharmaceuticals Biopharmaceutical 
Company Launches 

Business Wire Press Release 

12/04/20 China Unicom, Hillhouse-backed Gaoling School of AI Sign 
Partnership

Renmin University Press Release 

11/30/20 Hillhouse-backed GL Ventures Leads $265M Series C Round in 
Chinese SaaS Edtech Firm EEO

Caixin News

11/13/20 Hillhouse Says It Has No Interest to Take Soho China Private Bloomberg News 

11/13/20 Sources say Hillhouse in talks to take developer SOHO China private Reuters News

11/03/20 FT Article Notes Zhang Lei Serves on Shenzhen Government 
High-Level Reform Committee

FT News

https://www.hillhousecap.com/
http://www.sensetime.com/
https://www.bloomberg.com/news/articles/2021-02-24/tencent-backed-edtech-startup-seeks-funding-at-20-billion-value
https://www.yicaiglobal.com/news/chinese-automaker-byd-closes-usd39-billion-private-placement-led-by-hillhouse-capital
https://links.sgx.com/FileOpen/20210208_SGX_Trumid_and_Hillhouse_form_JV_to_launch_new_Asian_bond_trading_platform.ashx?App=Announcement&FileID=647595
https://www.chinamoneynetwork.com/2021/01/23/chinese-vcs-place-bet-on-quantum-technology-startups
https://www.mingtiandi.com/real-estate/agencies-people/hillhouse-adds-former-blackstone-soho-china-exec-yan-yan/
https://www.fcltglobal.org/board-of-directors/
https://www.prnewswire.com/news-releases/dxy-completes-usd-500-million-financing-to-enhance-its-professional-role-in-healthcare-sector-301198576.html
https://www.businesswire.com/news/home/20201209005210/en/Overland-Pharmaceuticals-Debuts-as-Premier-Biopharmaceutical-Company-to-Bring-Innovative-Medicines-to-Asia-and-Worldwide
http://ai.ruc.edu.cn/newslist/newsdetail/20201204001.html
https://www.caixinglobal.com/2020-11-30/gl-ventures-leads-265m-series-c-round-in-chinese-saas-edtech-firm-eeo-101633975.html
https://www.bloomberg.com/news/articles/2020-11-13/hillhouse-says-it-has-no-interest-in-taking-soho-china-private
https://www.reuters.com/article/idUSKBN27T0HD
https://www.ft.com/content/49889c43-70b8-45d7-b0b0-44e98d3bf89f?source=news_body_link
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10/14/20 Motion to Dismiss Judgment for Lawsuit Against 
WuXi Pharmatech, Hillhouse and Other Firms

US District Court Southern District 
of New York

Lawsuit

10/05/20 Top Investment Bank CICC’s Chief Economist, Liang Hong, Moves to 
Hillhouse

Caixin News 

09/27/20 Who is Hillhouse Capital: Profile and List of LPs in The Wire China The Wire China News 

09/24/20 Tencent, Hillhouse-backed Chinese Discount Retailer Miniso Files for 
US IPO

DealStreetAsia News 

09/18/20 Hillhouse Targets $3B for new RMB Fund, Sources Say Reuters News

09/14/20 Zhang Lei Discusses His Book with Entrepreneurs Lu Qi, Zhang 
Yong, Chenchao Zhang, He Yu

Youtube Video

09/07/20 Hillhouse leads $512M investment in MicroPort’s Surgical Robotics 
Unit

Caixin News

09/01/20 Chief Executive of HK Stock Exchange Charles Li, Zhang Lei Discuss 
Biotech Investing

Bloomberg Video

08/24/20 China’s Xpeng Motors, Backed by Hillhouse, Plans to Raise $1.B in 
New York IPO

CNN News

08/20/20 JD.com Healthcare Arm Raises $830M Series B Funding From 
Hillhouse

Caixin News

08/19/20 Hillhouse Founder Zhang Lei Emphasizes Tech Transformation 
Opportunities

AVCJ Event 

08/19/20 Hillhouse-backed Beijing Jinghai Kangbaixin Medicine Boss Jailed 
for Peddling Counterfeit Masks

Caixin News

07/23/20 Hillhouse’s Big Biotech Bet in Asymchem Hits a Wall Amid Tightening 
Rules

Caixin News 

07/13/20 Hillhouse Disclosed as Strategic Investor in Joincare 
Pharmaceutical

Shanghai Stock Exchange Filing 

06/30/20 China’s Biggest Detergent Maker Blue Moon (Backed by Hillhouse) 
Seeks Hong Kong IPO

Caixin News 

06/07/20 Hillhouse-backed GL Ventures Completes $24M Investment in 
Clover Biopharmaceuticals

Business Wire Press Release 

05/11/20 Hillouse and Tencent JV GaoTeng launches first USD Money Market 
Fund in Hong Kong

GaoTeng News Press Release

04/30/20 GREE FY 2019 Report Details Hillhouse Acquisition of GREE Stake via 
Zhuhai Mingjun Partnership

GREE Report 

04/28/20 Hillhouse Reloads After Building $60 Billion Asia Juggernaut Bloomberg News

03/23/20 Hillhouse Notice Says Fraudsters Use Hillhouse Name to Sell Fake 
Financial Products

Hillhouse Capital Webpage

02/26/20 Private Equity Giant Hillhouse Sets Up $10 billion Venture Fund: GL 
Ventures

Caixin News

02/18/20 Hillhouse Bets Big on Clinical Testing Specialist: Asymchem 
Laboratories (Tianjin)

Caixin News

01/02/20 FCLTGlobal Appoints New Board Directors and Strategic Advisors, 
including Zhang Lei

Business Wire Press Release 

2020 2020 Texas County & District Retirement System Investments 
in Hillhouse ($200 M)

Texas County & District Retirement 
System

Disclosure 

12/27/19 University of Montreal CS Department, Hillhouse-backed 
Gaoling School of AI Announce Joint PhD Program

Renmin University Press Release 

http://securities.stanford.edu/filings-documents/1069/WPCI00_01/20201014_r02x_19CV01654.pdf
http://securities.stanford.edu/filings-documents/1069/WPCI00_01/20201014_r02x_19CV01654.pdf
https://www.caixinglobal.com/2020-05-10/exclusive-top-investment-bank-cicc-to-get-new-chief-economist-101552325.html
https://www.thewirechina.com/2020/09/27/who-is-hillhouse-capital/
https://www.dealstreetasia.com/stories/miniso-us-ipo-208559/
https://www.reuters.com/article/idUSKBN2690LK
https://www.youtube.com/watch?v=bq8lUtAgKQY
https://www.caixinglobal.com/2020-09-07/hillhouse-leads-512m-investment-in-microports-surgical-robotics-unit-101602086.html
https://www.facebook.com/653304151485828/videos/422186652083109
https://edition.cnn.com/2020/08/24/investing/xpeng-motors-ipo-new-york-intl-hnk/index.html
https://www.caixinglobal.com/2020-08-20/jdcom-healthcare-arm-raises-830m-series-b-funding-from-hillhouse-101594947.html
https://www.avcj.com/avcj/news/3020696/hillhouse-founder-emphasizes-tech-transformation-opportunities
https://www.caixinglobal.com/2020-08-19/in-depth-pandemic-profiteer-faces-15-year-prison-term-for-peddling-counterfeit-masks-101594562.html
https://www.caixinglobal.com/2020-07-23/hillhouses-big-biotech-bet-hits-a-wall-amid-tightening-rules-101583356.html
http://www.sse.com.cn/disclosure/listedinfo/announcement/c/2020-07-13/600380_20200713_6.pdf
https://www.caixinglobal.com/2020-06-30/chinas-biggest-detergent-maker-blue-moon-seeks-hk-ipo-101573349.html
https://www.businesswire.com/news/home/20200607005037/en/GL-Ventures-Completes-24-Million-Series-B-2
https://www.gaotengasset.com/en/media-reports/article-id/266534954783252480
https://pdf.dfcfw.com/pdf/H2_AN202005191379945345_1.pdf
https://www.bloomberg.com/news/articles/2020-04-27/yale-s-2-4-billion-profit-machine-hillhouse-ready-to-reload
https://web.archive.org/web/20200727095559/https://www.hillhousecap.com/zh-hans/
https://www.caixinglobal.com/2020-02-26/private-equity-giant-hillhouse-sets-up-10-billion-yuan-venture-fund-101520903.html
https://www.caixinglobal.com/2020-02-18/hillhouse-bets-big-on-clinical-testing-specialist-101517252.html
https://www.businesswire.com/news/home/20200102005320/en/FCLTGlobal-Appoints-New-Board-Directors-Strategic-Advisors
https://www.tcdrs.org/globalassets/documents/private-equity-commitments/2020privateequitycommitments.pdf
https://www.tcdrs.org/globalassets/documents/private-equity-commitments/2020privateequitycommitments.pdf
http://ai.ruc.edu.cn/student/doctor/20191227.html
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12/09/19 Shareholder Structure of GREE Equity Transfer to Hillhouse-backed 
PE Fund Zhuhai Mingjun

Caixin News

12/01/19 South Korea’s SK Group’s China arm and Hillhouse Capital to set up 
$850M Fund

Reuters News

11/21/19 Zhang Lei, Ray Dalio Discuss Investing at the Bloomberg New 
Economy Forum

Bloomberg Video

10/31/19 BeiGene Announces Global Strategic Oncology Collaboration with 
Amgen

GlobeNewswire Press Release

08/05/19 Class Action Lawsuit Against WuXi Pharmatech, Hillhouse and Other 
Firms

US District Court Southern District 
of New York

Lawsuit

06/04/19 Comments on Cayman Islands Court Ruling (David Xiaoying Gao v. 
China Biologic Holdings)

American Bar Association Webpage

05/29/19 Hillhouse Capital’s Zhang Lei on The Future of Entrepreneurship Goldman Sachs Video

04/04/19 Zhang Lei Listed as Member, Shanghai STAR Market First 
Consultative Committee

Shanghai Stock Exchange Press Release

03/14/19 Yicai One Hour Interview with Zhang Lei Yicai Global Video

01/19/19 Founding Ceremony of the Hillhouse-backed Gaoling School of 
Artificial Intelligence in Beijing

Renmin University Press Release

12/14/18 Chan Zuckerberg Initiative names CEO; notes Zhang Lei 
appointed to Investment Committee

Chan Zuckerberg Initiative Press Release 

11/28/18 Feature: Hillhouse Capital’s Box of Tricks Euromoney News

11/25/18 CCTV 30-Minute Feature on Zhang Lei CCTV Video

11/02/18 Hillhouse and Tencent JV GaoTeng Launches First Mutual Fund in 
Hong Kong

GaoTeng News Press Release 

10/30/18 Hillhouse, VMG Partners Announce Agreement to Invest Together 
in Consumer Brands

Hillhouse Capital News

10/29/18 Hillhouse Said to Seek Billions of Dollars for China Stocks Bloomberg News

10/10/18 Zhang Lei and Stanford’s Dr. Fei Fei Li Discuss AI and its Impact on 
Labor Markets

Stanford China Economic Forum Video

09/19/18 Hillhouse Capital Raises $10.6B for a New Fund WSJ News

09/16/18 Tencent, Hillhouse Team Up to Launch GaoTeng Global Asset 
Management

Bloomberg News

09/14/18 CEO Zhang Lei Attends High Level Chinese Meeting with Wall Street on 
improving Sino-U.S Ties

Reuters News

09/12/18 NIO, China’s Hillhouse-backed Tesla-Wannabe, Runs Out of Juice Caixin News

08/29/18 Yum China Rejects Hillhouse Consortium $17B Buyout Offer FT News

08/29/18 Ex-CEO Sues China Biologic for Private Share Offering to Hillhouse, 
Citic Capital Consortium

Business Wire Press Release

06/29/18 Soros, Hillhouse Place Orders in $6.1B Xiaomi IPO Bloomberg News

05/24/18 Ad for Hillhouse Value Investing Institute Hillhouse WeChat Account News 

05/14/18 Dogs (and Cats) Are Next Big Thing for China’s Hillhouse The Information News 

04/17/18 Zhang Lei Listed on Board of Founding Trustees of Westlake 
University China

Westlake University China Press Release 

03/07/18 Hillhouse Partner Jing Hong Leaves to Start Gaocheng Capital China Money Network News

02/06/18 Canada Pension Fund President Mark Machin and Hillhouse’s 
Zhang Lei Discuss Long-term Investing

Caixin Video 

https://www.caixinglobal.com/2019-12-09/in-depth-how-the-queen-of-gree-won-again-101491951.html
https://www.reuters.com/article/idUSKBN1Y50ZY
https://www.bloomberg.com/news/videos/2019-11-21/staving-off-class-warfare-dalio-rattner-moyo-zhang-video
https://www.globenewswire.com/news-release/2019/10/31/1939082/0/en/BeiGene-Announces-Global-Strategic-Oncology-Collaboration-with-Amgen.html
http://securities.stanford.edu/filings-documents/1069/WPCI00_01/201985_r01c_19CV01654.pdf
http://securities.stanford.edu/filings-documents/1069/WPCI00_01/201985_r01c_19CV01654.pdf
https://businesslawtoday.org/2019/06/cold-water-poured-action-claiming-improper-dilution-shareholder-rights-david-xiaoying-gao-v-china-biologic-holdings/
https://www.youtube.com/watch?v=YOHlpOPKBuk
http://www.sse.com.cn/disclosure/announcement/general/c/c_20190404_4758415.shtml
https://www.youtube.com/watch?v=ApQ6dQNzxR0
http://ai.ruc.edu.cn/en/news/20191127001.html
https://chanzuckerberg.com/newsroom/david-lee-named-chief-investment-officer-for-the-chan-zuckerberg-initiative/
https://www.euromoney.com/article/b1c0rl4f1rszjv/hillhouse-capitals-box-of-tricks
https://www.youtube.com/watch?v=-rLvuk4XVQQ
https://www.gaotengasset.com/en/media-reports/article-id/139683926889504768
https://www.hillhousecap.com/2018/10/30/hillhouse-capital-and-vmg-partners-announce-agreement-to-co-invest-in-consumer-brands-with-strong-global-potential/
https://www.bloomberg.com/news/articles/2018-10-29/hillhouse-said-to-seek-billions-of-dollars-to-buy-chinese-stocks
https://www.youtube.com/watch?v=5Lek5qPXyvY
https://www.wsj.com/articles/chinas-hillhouse-capital-raises-10-6-billion-for-a-new-fund-1537347928?page=2
https://www.bloomberg.com/news/articles/2018-09-16/tencent-hillhouse-team-up-to-manage-china-s-offshore-trillions
https://www.reuters.com/article/idUSKCN1LU1H4
https://www.caixinglobal.com/2018-09-12/chinas-tesla-wannabe-runs-out-of-juice-101325286.html
https://www.ft.com/content/715ff300-aaf6-11e8-94bd-cba20d67390c
https://www.businesswire.com/news/home/20180829005549/en/David-Gao-Confirms-Lawsuit-China-Biologic-Products
https://www.bloomberg.com/news/articles/2018-06-29/soros-hillhouse-said-to-place-orders-in-6-1-billion-xiaomi-ipo
https://mp.weixin.qq.com/s/szVFAbZxW0-pLJz6CnYKGg
https://www.theinformation.com/articles/dogs-and-cats-are-next-big-thing-for-chinas-hillhouse
https://en.westlake.edu.cn/news_events/westlakenews/202006/t20200623_6039.shtml
https://www.chinamoneynetwork.com/2018/03/07/hillhouse-capital-partner-jing-hong-depart-start-fund
https://www.youtube.com/watch?v=lNyz5Rs9HfY
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02/05/18 Enstar to Acquire Full Ownership of KaylaRe; Buys Out Hillhouse, 
Stone Point Capital

Enstar Press Release 

01/10/18 Acknowledgments on Page X Show CEO Zhang Lei, Hillhouse are 
Donors to Centre for Asian Philanthropy

Pragmatic Philanthropy: Asian 
Charity Explained

Book 

2018 Texas County and District Retirement System Investments 
with Hillhouse Fund IV LP

Texas County & District Retirement 
System

Disclosure

2018 Hillhouse Managed KaylaRe Financial Statements 2017, 2018 Bermuda Monetary Authority Filing 

2018 Zhang Lei Listed on Advisory Board of Yale Center Beijing Yale University Report 

2018 Hillhouse JV on Insurance with Allianz, Enstar: Financial Statements Bermuda Monetary Authority Filing 

2018 WuXi AppTec Annual Report Hong Kong: Hillhouse Listed as Major 
Shareholder

Wuxi Apptec Filing 

12/05/17 CEO Zhang Lei Proposed JD Acquire Tencent’s E-Commerce Arm with 
One Word: “Inventory” 

Sohu News News 

12/04/17 CEO Zhang Lei, Chinese CEOs Attend Ding Lei’s Annual Dinner at the 
World Internet Conference

Sohu News News 

11/13/17 Hillhouse-backed Peet’s Coffee Makes Debut in China with Its 
First-Ever International Coffeebar

PR Newswire Press Release 

10/09/17 Zhang Lei Gives Speech to Belle International Employees Hillhouse Capital Webpage 

09/06/17 ‘Shoe King’ Belle, backed by Hillhouse, Down on Its Heels Caixin News 

09/01/17 China’s First Tech Tycoons are Donating Huge Sums to Educate Future 
Generations

FT News

8/18/17 Update on Zhaopin Privatization by SEEK, Hillhouse and 
FountainVest Partners

ASX Announcement 

07/27/17 Singapore State Fund Said to Confront Complaints in GLP Sale Bloomberg News

07/14/17 Hillhouse Consortium Complete Southeast Asia’s Largest Ever Deal for 
Global Logistic Properties

WSJ News 

07/13/17 GLP Picks Chinese Group, Including Hopu and Hillhouse, to be 
Preferred Bidder

WSJ News

07/07/17 Why Are China’s Venture Capitalists Going Gaga Over a Tibetan 
Pilgrimage Film?

Caixin News 

07/07/17 Hillhouse Capital Plans New RMB Fund to Tap Demand for China 
Exposure

Reuters News 

06/26/17 Hillhouse Capital’s Zhang Lei Establishes $43 M Education Fund For 
Renmin University

China Money Network News 

05/03/17 Zhang Shoucheng, David Swensen, Johnny Zhang Speak at 
Hillhouse Forum 

Hillhouse Academy WeChat 
Account

News 

05/02/17 Hillhouse, CDF to acquire Belle in $6.8 Billion Deal to Take the 
Company Private

Private Equity International News 

04/07/17 Zhaopin Signs Merger Agreement Between SEEK, Hillhouse and 
FountainVest Partners

ASX Announcement 

02/22/17 Baidu’s iQiyi Raises $1.5 Billion with Convertible Notes Caixin News 

01/20/17 Aviva Launches Digital Insurance JV with Tencent, Hillhouse Capital WSJ News 

2017 Zhang Lei Listed as Governor, China-United States Exchange 
Foundation in 2014, 2016, 2017

China-United States Exchange 
Foundation

Report 

2017 Hillhouse Investment Manager KaylaRe Financial Statements 2016, 
2017

Bermuda Monetary Authority Filing 

https://investor.enstargroup.com/node/10731/pdf
https://www.google.com.au/books/edition/Pragmatic_Philanthropy/uJ1GDwAAQBAJ?hl=en&gbpv=0 Acknowledgments section
https://www.google.com.au/books/edition/Pragmatic_Philanthropy/uJ1GDwAAQBAJ?hl=en&gbpv=0 Acknowledgments section
https://www.tcdrs.org/globalassets/documents/private-equity-commitments/2018privateequitycommitments.pdf
https://www.tcdrs.org/globalassets/documents/private-equity-commitments/2018privateequitycommitments.pdf
https://www.bma.bm/viewPDF/documents/2019-07-25-11-21-57-KaylaRe-Ltd.---2018-Financial-Statements.pdf
https://centerbeijing.yale.edu/sites/default/files/YCB%20Annual%20Report%202018-2019_ENG.pdf
https://www.bma.bm/viewPDF/documents/2019-07-26-11-49-38-Enzhanzed-Reinsurance-Ltd.---2018-Financial-Statements.pdf
https://static.wuxiapptec.com/99/20190428/99c368ffe82f0f89.pdf
https://m.sohu.com/a/208688894_698782
https://www.sohu.com/a/208411339_99970452
https://www.prnewswire.com/news-releases/peets-coffee-makes-debut-in-china-with-its-first-ever-international-coffeebar-300553927.html
https://www.hillhousecap.com/2017/10/09/zhang-leis-speech-to-belle-international-employe/
https://www.caixinglobal.com/2017-09-06/shoe-king-belle-down-on-its-heels-101141402.html
https://www.ft.com/content/7b0aef54-7eb0-11e7-ab01-a13271d1ee9c
https://media.abnnewswire.net/media/en/docs/ASX-SEK-3A475470.pdf
https://www.bloomberg.com/news/articles/2017-06-27/singapore-state-fund-said-to-confront-complaints-in-sale-of-glp
https://www.wsj.com/articles/singapores-glp-gets-11-6-billion-offer-from-chinese-group-1500013350?page=4
https://www.wsj.com/articles/global-logistic-properties-picks-chinese-group-as-preferred-bidder-1499933058
https://www.caixinglobal.com/2017-07-07/why-are-chinas-venture-capitalists-going-gaga-over-a-tibetan-pilgrimage-film-101112052.html
https://www.reuters.com/article/idUSKBN19S1EG
https://www.chinamoneynetwork.com/2017/06/26/hillhouse-capitals-zhang-lei-establishes-us43m-education-fund-for-renmin-university
https://mp.weixin.qq.com/s/nVdUpKivpl7btinz-_dcTQ
https://mp.weixin.qq.com/s/nVdUpKivpl7btinz-_dcTQ
https://www.privateequityinternational.com/hillhouse-cdh-to-acquire-belle-in-6-8bn-take-private/
https://media.abnnewswire.net/media/en/docs/ASX-SEK-3A468383.pdf
https://www.caixinglobal.com/2017-02-22/baidus-iqiyi-raises-15-billion-with-convertible-notes-101057960.html
https://www.wsj.com/articles/chinese-internet-giant-strikes-deal-with-a-secretive-investor-anda-u-k-insurer-1484931564?page=5
https://www.cusef.org.hk/en/who-we-are/annual-reports
https://www.cusef.org.hk/en/who-we-are/annual-reports
https://www.bma.bm/viewPDF/documents/2018-12-28-03-34-03-KaylaRe-Ltd.---2017-Financial-Statements.pdf
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07/22/16 Former Hillhouse Capital Partner David Ma Launches New Firm 
Composite Capital

WSJ News

11/05/16 The Money Management Gospel of Yale’s Endowment Guru David 
Swensen (Zhang Lei mentioned)

NYT News 

2016 Hillhouse sets up AI fund Hillhouse Zhicheng Changjiang (Hubei) 
with backing from Chinese Academy of Sciences

Centre for Asia Private Equity 
Research

Report 

2016 Conyers Advises Hillhouse Consortium on Establishment of 
Bermuda-based KaylaRe Ltd.

Conyers Report 

11/26/15 Allianz, Baidu, Hillhouse Sign JV on Digital Insurance in China Allianz News Press Release

09/16/15 CEO Zhang Lei’s Statement on Hillhouse’s Donation for Hillhouse 
Academy

Hillhouse Capital News News 

09/16/15 CEO Zhang Lei Listed as Advisory Board Member, Berggruen 
Institute

Berggruen Institute Press Release 

09/16/15 Hillhouse Partner Equity Jing Hong Gives Speech at Tencent Summit Tencent Video Video 

08/17/15 Stanford is Giving Zhang Lei of Hillhouse $200 M WSJ News 

6/23/15 Hillhouse to Lead $1B Investment in Uber WSJ News 

04/21/15 Mayo Clinic-Invested Company to Open General Hospital in Beijing 
(Mayo is a Hillhouse partner)

Caixin News 

04/02/15 The Chinese Billionaire Zhang Lei Spins Research Into Investment 
Gold

NYT News 

01/20/15 Hillhouse Capital Said to Raise $2B Private Equity Fund Bloomberg News 

01/15/15 Mayo Clinic, Hillhouse Sign China Joint Venture Agreement Mayo Clinic Press Release 

12/04/14 Hillhouse’s Jing Hong Gives Speech at PE Daily Beijing Conference PE Daily News 

10/28/14 Zhang Lei Discusses American Business Leaders’ Attitudes When 
Investing Abroad

Yale-NUS Video 

08/13/14 CEO Zhang Lei joins the Yale-NUS Governing Board Yale-NUS Press Release 

06/20/14 Zhang Lei Has Lunch with the FT FT News 

09/26/13 CEO Zhang Lei Discusses ASEAN Economic Development CARI ASEAN Video 

07/19/13 Brookings Appoints CEO of Hillhouse Zhang Lei to Board of 
Trustees

Brookings Press Release 

08/02/13 Hillhouse’s Foreign Exchange Quota from Chinese Regulators in 2012 Reuters News 

05/05/11 Zhang Lei Attends Unveiling Ceremony for Hillhouse Vocational 
School in Henan

China Foundation Center News 

04/08/11 Interview with CEO Zhang Lei: “Giving is the Greatest Happiness” Dahe News News 

10/12/10 Soros, China Life, Hillhouse, Jack Ma’s Yunfeng Capital Invest 
in Sihuan Pharma IPO

MarketWatch News 

01/14/10 Chinese Gift to Yale Earns Big Controversy at Home WSJ News 

2010 Zhang Lei Presents Hillhouse’s Investment Thesis, Investor Profile 
Breakdown

Value Investing Congress Presentation 

12/18/06 Yale School of Management MBA Students Gain International 
Exposure Through Study Abroad

Yale School of Management Press Release 

Undated Zhang Lei Interviewed by Yale’s Robert Shiller Youtube Video 

Undated Hillhouse Value Investing Institute Class: Zhang Lei, Perseverance 
Asset Management CEO Qiu Guolu

Youtube Video 

Undated Zhang Lei Listed as Chair of Youth Forum at Yabuli Chinese 
Entrepreneurs Forum

Chinese Entrepreneurs Forum Webpage 

https://www.wsj.com/articles/former-hillhouse-capital-partner-launches-new-firm-composite-capital-1469178631
https://www.nytimes.com/2016/11/06/business/the-money-management-gospel-of-yales-endowment-guru.html?searchResultPosition=3
http://www.asiape.com
http://www.asiape.com
https://www.conyers.com/wp-content/uploads/2018/06/2017_01_BDA_BERMUDA_INSURANCE_UPDATE_FINAL_WEB.pdf
https://www.allianz.com/en/press/news/business/insurance/151126-allianz-baidu-and-hillhouse-agree-joint-venture.html
https://www.hillhousecap.com/zh-hans/2015/09/16/%e6%95%99%e8%82%b2%e6%98%af%e4%ba%ba%e7%94%9f%e6%b0%b8%e6%81%92%e7%9a%84%e4%bb%b7%e5%80%bc%e6%8a%95%e8%b5%84/
https://www.prnewswire.com/news-releases/berggruen-institute-launches-philosophy-and-culture-center-and-announces-the-annual-1-million-berggruen-philosophy-prize-300144178.html
https://v.qq.com/x/cover/rsmygn3fqkxou0j/z0018hmgx6i.html
https://www.wsj.com/articles/stanford-is-giving-this-chinese-investor-200-million-1439854567?page=8
https://www.wsj.com/articles/chinas-hillhouse-leads-1-billion-uber-investment-deal-1435023234
https://www.caixinglobal.com/2015-04-21/mayo-clinic-invested-company-to-open-general-hospital-in-beijing-101012520.html
https://www.nytimes.com/2015/04/03/business/the-chinese-billionaire-zhang-lei-spins-research-into-investment-gold.html?searchResultPosition=1
https://www.bloomberg.com/news/articles/2015-01-20/hillhouse-capital-said-to-raise-2-billion-private-equity-fund
https://newsnetwork.mayoclinic.org/discussion/mayo-clinic-signs-joint-venture-agreement-with-hillhouse-capital-group/
https://pe.pedaily.cn/201412/20141204374676.shtml
https://www.youtube.com/watch?v=C1tbhOfAsvg
https://www.yale-nus.edu.sg/newsroom/13-august-2014-mr-zhang-lei-joins-the-yale-nus-governing-board/
https://www.ft.com/content/6f160a50-f5fe-11e3-a038-00144feabdc0
https://www.youtube.com/watch?v=vbcvN5DJtj8
https://www.brookings.edu/news-releases/brookings-announces-new-trustees-2/
https://www.reuters.com/article/idUSL4N0G20FV20130802
http://news.foundationcenter.org.cn/html/2011-05/23798.html
https://www.hillhousecap.com/zh-hans/2011/04/05/%e5%bc%a0%e7%a3%8a%ef%bc%9a%e7%bb%99%e4%ba%88%e6%89%8d%e6%98%af%e6%9c%80%e5%a4%a7%e7%9a%84%e5%bf%ab%e4%b9%90/
https://www.marketwatch.com/story/soros-china-life-buy-into-sihuan-pharma-ipo-2010-10-12
https://www.wsj.com/articles/BL-CJB-6760?page=1
https://www.valuewalk.com/wp-content/uploads/2015/04/Zhang-Value_Investing_Congress_West_2010.pdf
https://som.yale.edu/news/2006/12/yale-school-of-management-mba-students-gain-international-exposure-through-study-abroad-school-makes-international-experience-required-part-of-new-curriculum
https://www.youtube.com/watch?v=vel780M-udE
https://www.youtube.com/watch?v=DWbc55xyHpI
http://www.cefco.cn/council/index1183.html
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Undated Zhang Lei Listed as Member of Directors’ Council at Yabuli Chinese 
Entrepeneurs Forum

Chinese Entrepreneurs Forum Webpage 

Undated Zhang Lei Listed as Executive Council Member of Future Forum Future Forum Webpage 

Undated Zhang Lei Listed as Rotating Chairman of Future Forum Future Forum Webpage 

Undated One-time Hillhouse Exec. Johnny Dadi Zhang (Zhang Lei brother) 
on Future Forum Youth Council

Future Forum Webpage 

Undated Zhang Lei Listed as Berggruen Network Member, Berggruen 
Institute

Berggruen Institute Webpage 

Undated Zhang Lei on the Advisory Board of Duke Kunshan University Duke Kunshan Webpage 

Undated Zhang Lei on the Advisory Council to the Center for China and 
Globalization

CCG Webpage 

Undated Hillhouse COO Tracy Ma Listed as Member of China Global Talent 
Society

China Global Talent Society Webpage 

Undated Hillhouse Academy Website: Established by Hillhouse at Renmin 
University in Beijing

Hillhouse Academy Website 

Undated Future Prize website: Zhang Lei is a Donor Future Prize Webpage 

Undated Website of the Gaoling School of A.I. (Named after Hillhouse) at 
Renmin University

Renmin University Website 

Undated Zhang Lei’s Book Mentions Him Working at China MinMetals After 
Graduation from Renmin University (pp. 22-25)

“Values” by Zhang Lei Book 

Undated Zhang Lei’s Book Describes Alumnus of Zhang Lei’s High School, 
Biophysicist Shi Yigong  (p. 16)

“Values” by Zhang Lei Book 

Undated Indonesian Conglomerate MNC, Tencent Establish JV to Market 
WeChat in Indonesia

PT MNC Indonesia Webpage 

Undated Hillhouse-backed Cowell Health and Huawei Collaborate on 
Pharmaceutical Cloud

Huawei Webpage 

Undated MacroPolo Profile of Hillhouse Capital MacroPolo Webpage 

Undated Bloomberg Billionaires Index Bloomberg Webpage 

Undated Fangda Partners’ Zhong Qi Advises on Several Hillhouse Deals Fangda Partners CV 

Undated Fangda Partners’ Sun Lin Advises on Several Hillhouse Deals Fangda Partners CV 

Undated Kirkland & Ellis’ Carol G. Liu Advises Hillhouse on GLP Buyout Kirkland & Ellis Webpage 

Undated Kirkland & Ellis’ Nicholas Norris Advises Hillhouse Consortium on 
GLP Buyout

Kirkland & Ellis Webpage 

Undated
Skadden’s Rajeev P. Duggal Advises Hillhouse Consortium on GLP 
Buyout

Skadden Webpage 

Undated Skadden’s Haiping Li Advises Hillhouse on China Investments Skadden Webpage 

Undated
Cleary Gottlieb’s William L. McRae Advises Hillhouse on Formation 
of Hillhouse Fund IV

Cleary Gottlieb Webpage 

Undated Cleary Gottlieb’s Michael James Advises Hillhouse on Formation of 
Hillhouse Fund II

Cleary Gottlieb Webpage 

Undated Hillhouse Zhicheng Changjiang (Hubei) Artificial Intelligence Equity 
Investment Fund Partnership Registration Details 

Asset Management Association of 
China

Filing 

Undated GaoTeng Hong Kong Corporate Registry Profile SFC Hong Kong Registry Filing 

Undated GaoTeng WeFund (BND024) Investment Product Offering Documents SFC Hong Kong Registry Filing 

Undated GaoTeng Fund ICAV (BQC330) Investment Product Offering 
Documents 

SFC Hong Kong Registry Filing 

http://global.cefco.cn/tabid/45/default.aspx
http://www.futureforum.org.cn/en/about/council-executive-committee.html
http://www.futureforum.org.cn/en/about/council-send-word.html
http://www.futureforum.org.cn/cn/people/112.html
https://www.berggruen.org/people/lei-zhang/
https://dukekunshan.edu.cn/en/about/advisory-board
http://en.ccg.org.cn/archives/58926
http://www.scgti.org/citc/articles.html
https://www.globalhha.com/web/
http://www.futureprize.org/en/donors/detail/19.html
http://ai.ruc.edu.cn/
https://www.amazon.com/Value-Chinese-Zhang-Lei/dp/7572201881
https://www.amazon.com/Value-Chinese-Zhang-Lei/dp/7572201881
https://web.archive.org/web/20170709060333/http://www.mnc.co.id/businesses/wechat/id
https://www.huaweicloud.com/intl/en-us/cases/20191230154845834.html
https://macropolo.org/chinese_firm/hillhouse-capital-group/
https://www.bloomberg.com/billionaires/profiles/lei-zhang/
https://www.fangdalaw.com/wp-content/uploads/2020/04/%E9%92%9F%E5%A5%87.pdf
https://www.fangdalaw.com/wp-content/uploads/2020/04/%E5%AD%99%E6%9E%97.pdf
https://www.kirkland.com/lawyers/l/liu-carol-g
https://www.kirkland.com/lawyers/n/norris-nicholas
https://www.skadden.com/professionals/d/duggal-rajeev-p
https://www.skadden.com/professionals/l/li-haiping
https://www.clearygottlieb.com/professionals/william-l-mcrae
https://www.clearygottlieb.com/news-and-insights/news-listing/cleary-gottlieb-elects-10-new-partners-and-counsel-2021
https://gs.amac.org.cn/amac-infodisc/res/pof/fund/1705061526107278.html
https://gs.amac.org.cn/amac-infodisc/res/pof/fund/1705061526107278.html
https://apps.sfc.hk/publicregWeb/corp/BFC246/details
https://apps.sfc.hk/productlistWeb/searchProduct/UTMF.do?lang=EN
https://apps.sfc.hk/productlistWeb/searchProduct/UTMF.do?lang=EN
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Undated Registration of Hong Kong Companies Including Hillhouse Capital 
Management Limited Corporate Registry: No. 1486857, HCFII WX 
(HK) Holdings Limtied Corporate Registry No. 2334403 

HK Corporate Registry Filing 

Undated 80+ Companies Incorporated Including Hillhouse Capital Advisors, 
Ltd., Hillhouse Capital Management, Ltd and Hillhouse Fund II, L.P. 

Cayman Islands Registry Filing 

Undated Zebra Mergerco, Ltd. Limited Incorporation Registry and Directors Cayman Islands Registry Filing 

Undated Hillhouse Capital Management Pte. Ltd Company Number: 
200703925D

ACRA Filing Portal Singapore Filing 

Undated Registration of British Virgin Islands Companies Including Hillhouse 
BGN Holdings Limited and Hillhouse WHP Holdings Limited

GLEI Registry Filing 

https://www.icris.cr.gov.hk/preDown.html
https://online.ciregistry.gov.ky/cos/faces/home
https://online.ciregistry.gov.ky/cos/faces/home
https://www.tis.bizfile.gov.sg/ngbtisinternet/faces/oracle/webcenter/portalapp/pages/TransactionMain.jspx?selectedETransId=dirSearch
https://search.gleif.org/#/search/simpleSearch=hillhouse&fulltextFilterId=LEIREC_FULLTEXT&simpleFilters%5Bentity.addresses.country%5D=VG&currentPage=1&perPage=15&expertMode=false#search-form

